IMAPAPTHMA THX YYXTAXHX THX EIIITPOITHX
¢ 6ng Mdiov 2003

GYETIKG 1LE TOV OPIGIO TOV TOLD HIKPAV, TOV HIKPOV KOL TOV PEGUIOV ETLYEPNCEDV
[KowomomBeica vid tov apBpo E(2003) 1422]
(2003/361/EK)

[Emionun Eonpepidoa s Evponaikig Evoong L 124, 20.05.2003]

H EIITPOITH TON EYPQITAIKOQON KOINOTHTQON,
"Exovtag vtoym tn ouveiin yua v idpuon g Evponaikig Kowvdmntog, kot 1diog to apbpo 211 dedtepn mepintwon,
Extipovrog o axérovba:

(1) Ze éxBeon v omoia véBore oto Zupufodito to 1992, katdmv artipatog Tov Zvppoviiov "Bropunyaviag" g 28ng
Maiov 1990, n Exurponi) mpdtetve tov mTePopiopd Tov HEYAAOL apLBLLOD OPIG UMY TOL XPNGULOTOLO0VTOL GYETIKA LE TIC
HIKPEG KO LECOIEG EMLYELPNOELS GE KOWOTIKO eminedo. H cuotaon 96/280/EK g Emtponic, e 3ng Ampihiov 1996,
OYeTIKG e Tov Oplopd TV pkpopesaiov enyeipioeov(l), ompillotav 610 oKeRTIKO OTL 1 VIapEN SLPOPETIKMY
0pPIoULAV TOGO G€ KOWOTIKO 600 Kal g £0VIKO enimedo Umopel v ONULIOVPYNCEL OVOLOLOYEVEIG KATAGTAGELS. OUQOVA
pe T Aoywn pag eviaiog oyopds ywpic ec®TepKE cvvopa, kpibnke OTL 1 HETAXEPION WOV EMPLAGCCETOL OTIG
emyepnoeis tpénet va Paciletol og pia déoun Kowmv Kavovev. H cuvéyion g mpocéyyiong avtig eivat akopun mo
amopaitnTn Adym ™G LeYOANG aAANAETIdpaoNS HETAED EOVIKOV Kol KOWOTIKMV LETPMV VITOGTNPIENG TOV TOAD LIKPDV,
TOV WKPOV Kot Tov pesainv emyeipioewv (MME), mapadeiypotog xaptv, d6cov agopd to dtoapfpotikd Tapeio Kot v
£peuva, Kol AGy® Tov OTL TPETEL VO, ATOPEVYOVTOL KATAGTAGELS 6T0 TAdico TV omoimv 1 pev Kowodmto katevfuvet
T1G dpdoelg g o€ opopévn katnyopioc MME 1o de kpdtn péAn o o aAAn. EmmAéov, kpibnke ot av n Emitponn, o
Kkpatn péAn, N Evponaikni Tpanelo Erevddoewv (ETER) kot to Evponaikd Topegio Exevdvoewv (ETE), axolovBodoav
Tov 1010 Op1o Lo Bat EVIGRLOTAV 1) GUVOY KOl 1] ATOTEAEGUATIKOTITOL TOV GUVOAOD TV TOMTIK®OV viép v MME kon Oa
mepropilovtay ot Kivduvol oTpePADCEDY TOV AVTOY®VIG IOV,

(2) H obotoon 96/280/EK epappocmke up€ms omd ta KpATh [EA Kot 0 OpIGHAG TOL TEPLEXETAL GTO TAPAPTNUA TNG
ovpmeptanebnie otov kavoviopd (EK) apd. 702001 tng Emtponnig, g 12ng lavovapiov 2001, oyetikd pe tnv
gpapuoyn tov dpbpwv 87 kar 88 tng cuvinkng EK oT1g kpatikég eVioyvoelg Tpog LIKpEg kot pecaieg emtyepnoeg(2).
Extéc and v anapaitmtn Tposoppoyr] oTig LETUBOAAOUEVES OIKOVOLIKEG GUVONKES, OMWS TPoPAEneTal 610 Gpbpo 2
TOVL TOPUPTAATOS TNG €V AOY® GVUGTACTG, KPIVETOL GKOTIUN 1) GUVEKTIUNGCT OPIGUEVOY SUCKOALMY OV TPOEKLYAY GE
eMinedo epuNvelog KoTd ™V EPPHOYN ™G KOOGS Kot TopaTnpioemy Tov VEPaiay ot enyelpnoels. 'Exyovtag vmoyn
TOV OPOUO TOV TPOTOTOMCEMV OV TPENEL Vo, enéABovv 6N cvotaor 96/280/EK kot yio Adyovg capnvelng, Kpiverol
oKOmYo va avtikataotabel n v Adym cvoToon.

(3) Ipénrer va devkpviotel 0Tt cvppova pe ta apbpa 48, 81 kot 82 g cuVONKNG, OTMG AVTA EPUNVEVOVTOL GO TO
Awactmpro Twv Evponaikov Kowvoritov, tpémet va Bewpeitar entyeipnon kébe povado, avedptnto omd tn VO,
™G HLOpEN, IOV OOKEL OUKOVOLIKT dPacTNPLOTNTA, TEPIAUUPAVOREVOVY 101mG EKEIVOV TOV 00KOVV BloTeEXVIKN 1 GAAN
SpooTNPOTTO, GE ATOUIKT 1| OKOYEVELOKT BACT KOl TOV TPOCOTIKOV ETAUPELDV 1] TOV EVOGEMV TOL OOKOVV TOUKTIKA
L0 OIKOVOLLIKT OpOaTh ptoTNTal.

(4) To kptplo Tov aPBLOY TOV UTOCYOAOVUEV®VY ATOL®Y (EPEENG "TO KPITHPLO TOV OTOGYOAOVUEVOY OTOU®V')
TOPUUEVEL AVOUPIGRATNTO Vol O T ONUAVTIKOTEP Kol TPEMEL va. Bempeitot oG Paokd, aArd 1 Béomion Kot vog
APNLOTOOIKOVOULKOD KPLTNpiov amoTelel avayKoio CUUTANP®ILO TPOKEWEVOD VoL TPOGOIOPLGTEL 1] TPAYLOTIKT oacio
Kol amddoomn pag emyeipnong kot n 0éom g o oyéon pHe Tovg OvTOY®VISTEG ™G Qotdoo, dev eival ukTaio vo
vioBemBel 0 KOKAOG EPYACLOV MG WTOKAEIGTIKO PN LATOOIKOVOULKO KPLTHPLO, KUPI®MG SLOTL Ol EMLXEPTOELS TOV TOUEN
TOL gUmOPiov Kot NG Svopng €xovv, amd T @OOoT TOLG, UEYUADTEPO KOKAO €PYOOIOV OTO TIC EMEPNOELS TOV
petamonticoy Topéd. To Kpurnplo Tov KUKAOV EPYOCIDV TPENEL ETOUEVMOG VO GUVOVOGTEL LLE TO KPLTIPLO TOV GLVOALKOV
LGOAOYIGLLOV, TO OTTO{0 OVTIKOTOMTPILEL TO GUVOAMKO TAOVTO I0G ETXEIPNONG, LE SVVATOTNTA VIEPPAONG TOV EVOG QO
T 3OO AVTA KpLTipLo.



(5) To 6plo Yo TOV KOKAO €PYOCIOV OPOPOVV ETXEPNOCES UE TOAD OLLPOPETIKES OLKOVOUIKES SPAGTNPLOTNTES.
[Ipokeytévou va unv TepLoplotodv adtKotoAdGYNTO T0, OPEAN TNG EPAPLOYNG TOV OPLOUOV, XPEWRLETAL ) TPOSUPLOYT TOL
GT0 GUYYPOVA OEGOUEVA, AAUPAVOUEVEOV VITOYT TV UETAPOADV TOGO OTIG TIES OGO KOl GTHV TOPOY®YIKOTITA.

(6) Ocov apopd o 6plo Yoo TO GOVOAO TOV LGOAOYIGHOD, €MEWN OV vrapyovv véa otoryeia, Kpiveton opfod va
SwtnpnOei n mpocEyyon cOuva pe TV omoio ePaproleTatl 6To. Opla TOL KVKAOL EPYOCIOV EVOG GUVTEAESTNG HE
Baon 1 otototikn oxéon HeToED TV 000 autdV petafAntdv. Ot otatioTikég eEEAEEG TOL SMIGTMVOVTOL
emParlovy peyaddtepn avénomn tov opiov Tov KVKAOL gpyacidv. KabBdcov ot e&eliEelc drapopomolodvtal avaroyo. pe
0 péyebog TV emyEepnoewy, eival emiong ovaykoio 1 TPOCAPLOYH TOV €V AOY® OCULVTIEAESTH] TPOKEWEVOL Vo
epunvevbotv 0pBotepa o1 LETARAAAOUEVES OLKOVOUIKEG GUVOTKEG KOL VOL U1V VITAPEOVV ETUTTMOGELS Y10l TIG TTOAD UIKPES
KO TIG JUKPEG EMYEPNOELS G€ GUYKPLoN e TIS pecaies emyelpnoeis. O ev Aoy ocuvviedeot)¢ mpooeyyilel 1o 1 oy
TEPIMTMOON TOV TOAD JUKPOV KOl LKPDV ETXEPNoE®V. [ T0 Adyo avtd, Kot xapy omAoDoTEVOTG, TPETEL VoL ETAEYEL
1 10100 TN Y10 TIG KOTNYopleg QVTEG TOGO Yol TO OPLO TOL KUKAOV EPYOCLDV OGO KOL Y10l TO OPLO TOV LGOAOYLIGLLOV.

(7) Onwg mpoPrémetar kot otn obvotoon 96/280/EK, 1o aplBuntikd Oplo Kot to Oplo. OYETIKE pe Tov aptBuod
OTOCYOLOVUEVMV OTOU®OV ATOTEAOVV amA®S avaTata opta Kot to kKpatn péAn,  ETExr kou to ETE 6o propovcav va
KkaBopicovv Oplo YoUNAOTEPE. OO To KOWOTIKA Yo Vo KATELHOIVOUV TIG dPAGELS TOUG TPOG GUYKEKPYLEVT KaTyopio
MME. E&dALov, Yo AGyovg StotknTikng amhovotevong, o kpdtn péin, 1 ETEx kot to ETE 0o propovcav eniong va
£Qapuolovy HOvVoV €va KPITHplo, Kol GUYKEKPEVE TO KPITNPLO TOV aplOplod OTaGYOLOVUEVOY, YL0L TV EPAPUOYT
OPIGUEVAV TTOMTIKMV TOVG, LE £EAIPEST] TOVG TOUEIG TOL KAADTTOVTOL 0Td TOVG S1dpopovs Kavdves oe BEpaTo ducaiov
TOV AVTAYMVIGLOV TOV OOLTOVV ETIGNG TN YPNOYLOTOINGT KAl TNV TPNOT TV (PN LOTOOLKOVOULKOV KPLTNplmv.

(8) "Yotepa amd v €ykpion, tov lovvio 2000, tov evpomaikod yaptn HKpodV enyepnoeov ond 1o Evpomaikd
Soppodio g Zavro Mapia via Oépa, ypetdletar, EMTALOV, Vo 0ploBody KOADTEPL Ol TOAD UIKPES EMLXEPNGELS, OL
OTOIEG OTOTEAOVV L0l KOTIYOPIOL EMLYELPTOEMV OV £ivar 1OW{TEPO CNUOVTIKNY Y10 TNV OVOTTTUEN TOL EMLYEPNUATIKOD
TVEOLOTOG KoL TN dnpovpyia OEcemv amacydAnong.

(9) poxeévou va ektiun el kaddtepa 1 otkovopky Tpaypotikotto v MME kat va 0mokAEI6To0V 0md ToV 0plopd
aVTO 0L OUIAOL ETYEPNGEDV TMV OTOIWV 1 OLKOVOLKN 100G vrtepPaivel ekeivn pag MME, mipénet va yiveton ddkpion
HETAED TV SPOP®V TOTMV ETYEPNCEMV: TOEG EIVOL AVEEAPTNTEG, TOLEG £XOVV GUUUETOYES TOV OEV GUVETAYOVTOL
0éom eréyyov (ouvvepyallpeveg emyelpioelg), N moleg elvar cuvoedepéves pe GAleg emyepnoels. Awatnpeital to
eninedo cvppetoyns 25 % mov kabopileton otn cvotacn 96/280/EK, kdtw and 1o omoio Bswpeiton ove&apmmtm pio
emuyeipnon.

(10) ITpokeyévov vo, evBappuviei n dnpovpylia entyelpioemy Kot xpnuatodoton tov MME pe ido kepdioto, Kot n
OYPOTIKT| KO TOTIKT aVAITTLE, O ETLYEPNGELS LTOPOovV Vo Bewpovvtal ave&hptnteg mapd TV VmapEn GLUUETOXNS GTO
KEPAAOLO TOVG 0€ TOGO0TO {00 M peyaAdTEPO TOL 25 % Oamd oplopéveg Kotnyopieg emeviutdv, mov dtadpapatifovy
BeTikd pOLO Yo TIG €V ADdY® ypnpaTodoTNoELS Kot dnpovpyies. [Ipénel, motdc0, Vo SIEVKPVIGTOUV Ol TPODTOOETES
OV £QOPULOLOVTOL GTOVG EV AOY® ENEVOLTEG. H TEpinTmon TV QUOIKOV TPOSHRT®V 1} TOV OUAS®Y PUOIKAV TPOSHTWV
OV OOKOVV GLCTNUOTIKG dpacTNPOTNTEG OE EMEVONOELG emelpnpaTicoy Kivduvou ("business angels") avaeéperon
€101KGL EMELON, O GVYKPLON HE TOVG AOTOVG EMEVOVTEG EMYEPNUATIKOD KEPAAAIOV, 1 IKAVOTNTO TOVG VO TAPEYOLV
KATAAANAES GUUPOVAEG GTOVG VEOUG EMYEPNHOTIEG CLVIGTA TOADTIUN GLUPOAN. Ot emevdvGelg Tovg e 1010 KePaAoa
AmOTEAOVV ETIONG CLUTANPWOLLA, TNG SPUCTNPLOTNTOG TV ETAPELDV EXLYEPTLOTIKOD KEPAANIOV, TAPEXOVTOG HKPOTEPDL
TOGA 6€ TPAOYLO GTAdLN TOV KOKAOL {®NG TG emyeipnong.

(11) T Adyovg amAovoTELONG, KUPLMG TPOG OPEAOG TMV KPUTMV LEAMY KoL TOV EXLYEPCEDV, TPETEL Y0 TOV OPLOUO
TOV CLVOESEUEVOV ETEPNOEDV V. V10BeTO00V, €pOGOV 0vTEC PePfaing avTomoKpivovTol 6TO OVTIKEIUEVO NG
TOPOVCOG oVoTAoNG, Ol Tpovmobécels mov mpoPfAémovial oto Gpbpo 1 ¢ €Pdoung odnyiog 83/349/EOK tov
Svppoviiov, ™mc 13ng lovviov 1983, Bacilopevng oto apbpo 54 mapdypoapog 3 ctoryeio £) TG GLVONKNG Yo TOVG
gvomompévoug Aoyoplocpovg(3), omwg tpomomowOnke teAevtaion omd v oonyic 2001/65/EK tov Evpwmaikov
KowofovAiov kat Tov Zvppoviiov(4). [Ipokepévou va evioyvbodv ta HETPO TAPOXNS KIVATP®V Yo TIS ENEVOVGELS GE
O kepdraro otic MME, €ioMyfn to texpnplo g un dokmong kuplapyng emppong oty e&etalopevn enyeipnon,
emovarapBavovtog ta kprnpe tov dpbpov S5 mapdypapog 3 g oonyiag 78/660/EOK tov XvufovAiov, g 251¢
TIovAiov 1978, Baoilopevng oto GpBpo 54 mapdypapog 3 otoryeio ) g cLvONKNG TEPl TOV ETNCLOV AOYUPLUC LDV
ETAPELDV OPOUEVDV Lope®dV(5), dTtmg TpomonomOnke tedevtaia amd v odnyia 2001/65/EK.

(12) Ipokeyévou va dlortnpnBovv yio TG EXLYELPNOELS TOL TPOYUATIKA TOL EYOVV OVAYKY], TO TAEOVEKTHUOTO VIEP TMV
MME 7mov amoppéovv amd T dApopeg KavovioTIKEG puOpicelg | HETpa, KPIVETOL OKOMIUN, KATd mEPITTOON, 1M
GUVEKTIHNGT TOV GYECEWDV TOV VITAPYOLY LETAED TOV EMYEPNOEDY LECH PVGIKAOV TPOCSHONT®V. [0 var unv vepPaivel
TO0 OMOADT®G ovaykaio 1 €£€TOON TOV KOTOOTACE®V OVTAOV, 1) CUVEKTIUNGN TV &V Ady® oYEcEmV TPEMEL Vo



TEPOPILETOL OTIG TEPMTTMOCELS ETULPELDY TOV AVOTTOGGOVY TIG SPAGTNPLOTNTES TOVG OTNV 101 ayopd M o€ OLOPES
OYOPES, LE TOPOTTOUTT, OTOV €ivort avaykaio, aTov opiopd mov £dwae 1 Emttponn 6 oyetikn ayopd, Tov amotéAEsE To
OVTIKEILEVO NG ovakoivoong tng Emitponng oxetikd pe Tov Opiopd NG OXETIKNG 0yopdg Yo TOVG GKOTOVS TOL
KOWOTIKOV dKO{OL avToy@vicpov(6).

(13) T'a va. amopevyBet n dnpovpyio cvbaipetwv Stokpicewv PETAED TV SPOPOV SNUIGIOV POPEDY EVOG KPATOVG
pHéAoLG, KaBdg Kal Yoo AdYoug ac@aielag dikaiov, Kpivetal avaykaio va eniPefaiwbel Oti ol EMYEPNOES TV OTOi®mV
70 25 % M TEPLGGOTEPO TOL KEPAAIOV 1) TOV SIKAIOUAT®V YHPOL OViKEL G dNUOGL0 0pyavIopd 1 INUOGLo popéa dev
Bewpovvtor MME.

(14) T va peimBet o SokNTKOS POPTOG YL TIS ETXEPNOELS, VO SLEVKOALVOEL Kol var emttayvvOel 1 S10KNTIKY
eneepyacio TV QoKéA®V Yoo Tovg omoiovg amotteiton M WwotTa g MME, mpémel vo. vdpyet n dvvoatdtnTo
VIOBOANG LIELBVVOV INADCEMY €K PEPOVG TV ETLYEPNOEWV LE GKOTO TNV TIGTOTOINOT| OPIGUEVOV YOPUKTIPLOTIKOV
TOVG.

(15) Ipéner va mpocdoplotel 1 cVUVOECN TOL ATUGYOAODUEVOD TPOCHOTIKOD OV TPEMEL Vo AN@Bel vdym Yoo Tov
opiopd twv MME. Mg otoo v evBdppuovon ™G avimtoéng g EMAYYEAMLOTIKNG EKTOIOEVONG KOl TOV
EVOAAAGGOUEVOV TEPLOSOV KOTAPTIONG Kol £PYOTinG, KPIVETOL GKOTULO VO PNV CUUTEPIANPOOLV Yo TOV VITOAOYIoUO
TOL OPBUOL ATOGYOAOVUEVOV Ol HOBNTEVOUEVOL KOl Ol GTOVSACTEG OV £XOVV GUVAWEL GUUPOOT) EMAYYEALATIKNG
katdptions. Opoimg, ot adeteg UNTPOTNTOG 1 0L YOVIKES GOELES deV B0l TPEMEL VO, GUUTEPIAAUB AVOVTOL GTOV VITOAOYIGLLO.

(16) Ot didpopot TumOL enYEPNOE®V TTOL opilovTal avAAoyo HE TIG GYEGEIG OV JOTNPOLV e GAAES EMYEPNOELS
OVTIOTOLYOUV OVTIKEWUEVIKG GE JapopeTIKoVS Pablovg evomoinons. Emopévag, yio tov vmoloyiopd twv TocoTnTmV

OV AVTITPOSHOTEVOLY TN SPACTNPLOTNTA TOLG KOl TV OLKOVOUIKN 1oy Tovg Ba mpémel var epopprolovTon dlopopeTkol
Opot . kGBe TOmo emyeipnong,

EEEAQXE THN IIAPOYXA XYXTAXH:
ApOpo 1

1. H mopodca c0eTacn apopd Tov Opiopd TOV TOAD HWKPOV, TOV LIKPOV KOl TOV HESAIOV ETYEPNOEWY, O OTOl0g
APNOOTOLEITOL GTIG KOWOTIKEG TOMTIKES Tov epappolovtor péca oty Kowodmrto kot tov Evponoikd Owovopko
Xmpo.

2. Zuviotdtal oto Kpdt pén kabmg ko oty Evporaiky Tpanelo Enevdvoewv (ETER) ko oto Evponaikd Tapeio
Enevdvoewv (ETE):

) VO, GULLLLOPP®VOVTOL HE TIG daTtdéelg Tov Tithov 1 Tov TOPUPTHATOS Yot TO GUVOAD T®MV TPOYPUUUATOV TOVG TO
omoia. mwpoopifovior yw TG "emyepnoelg pecaiov peyéBouvc", Tic "pwpéc empyelpnoels” M TG "WOMD piKpég

emyEpnoes

B) va AdPovv to amapaitnTo HETPO MGTE VA XPNCOTOOVV TIG TAEELS peyéBoug Tov avapépovtal 6to apbpo 7 Tov
TOPAPTNLLOTOG, WBIMG 6€ §,TL apopd TNV TAPUKOA0VONGT TMV KOWOTIK®V YPNILOTOSOTIKOV HECHV.

ApOpo 2

Ta aptBunTiKd oplo Tov avaépovtal 6to Apbpo 2 Tov TapapTHIATOG TPETEL Vo Bewpovvian g avotata opta. Ta
kpatn péAn, n ETEn kot 10 ETE pmopodv va kaBopilovv katdtepa opla. Katd mv opuoyn opiopéveov ToMTIKOV
TOVG, UTOPOVV €miong va eMAEEOLY TV €PAPLOYN UOVO TOV KPLTNPiov Tov aplBpol amocyoAOVUEV®Y, EKTOC TOV
TOUEMV GTOVG OTO10VG 1oYXVOLY O LAPOPOL KAVOVEG TEPT KPATIKMV EVIGYVGEWDV.

ApOpo 3

H mopovca cdotaon avikabiotd t cvotacn 96/280/EK omd v 11 lavovapiov 2005.

ApOpo 4



H mopovca chotaon angubovetal oto kpdtn néEAn, oty ETEr kot 610 ETE.

Ot amodékTeg G Tapodcag GVOTUCNG KaAOOVTOL Vo viuep®oovy v Eritpony), to apydtepo £wg tig 31 Aekepppiov
2004, yo T, péTpa TOL EYOLV AAPEL VIO VO GLUUUOPP®OOVY TPOG TNV TOPOHGE. GVGTACT] Kot TO apyoTeEPO £¢ T1g 30
YentepPpiov 2005 yio To TPOTO ATOTEAEGLOTA TG EPOPLOYNS TNG.

Bpu&éhiec, 6 Maiov 2003.
I'o v Eruponn
Erkki Liikanen
Méhog g Emtponng
(1) EE L 107 g 30.4.1996, 6. 4.
(2) EEL 10 g 13.1.2001, o. 33.
(3)EEL 193 ¢ 18.7.1983, 5. 1.
(4) EE L 283 ¢ 27.10.2001, 5. 28.
(5) EEL 222 ¢ 14.8.1978, 6. 11.
(6) EE C 372 mg9.12.1997, 5. 5.
IMAPAPTHMA
TITAOX 1

OPIXMOX TQN [IOAY MIKPOQN, MIKPQN KAI MEXAIQN ENNIXEIPHXEQN II0OY ENEKPINE H
ENITPOIIH

ApOpo 1
Emyeipnon

Enyeipnon Bewpeiton kébe povada, aveEapmto omd T VOUIKN TG Lopen, TOL 0OKEL OIKOVOUIKT dpacTnpLOTNTa, (G
TETOLEG VOOUVTOLL OIMG Ol LOVASES TOV AoKOVV BloTEXVIKN 1 GAAN SpaGTNPLOTNTA, ATOUIKA 1] OLKOYEVELOKG, TPOCMOTUCES
£TOPEIEG 1 EVDOELG TPOCHTOV TOL OICKOVY TAKTIKA LLL0, OLKOVOLLKT SpaGTnpLOTTCL.

ApOpo 2
ApBLOG ATOOYOAOVIEVMV KOl OLKOVOIKE Op1o. TPOcOlopilovta TG KAt yopieg ETYEPNCEDV

1. H xamyopio. TV mOAD HIKpOV, HKpOV Kot pecoiov enyeipiocnv (MME) anotedeiton amd emiyeiproelg mov
amacyohobv Ayotepovg omd 250 epyalopévoug kot Tov omoimv 0 emMolog KOKAOG epyacidv dev vrepPaivel ta 50
EKOTOULVPLY, EVPD 1) TO GHVOAO TOL ETGIOV 1IGOAOYIG OV dev vrepPaivel Ta 43 EKOTOUUVPLY EVPD.

2. Zmv katnyopia tov MME, og pkpr enyeipnon opileton n emyyeipnon n onoio amooyoiel Arydtepovg amd 50
epyalopévoug Kat TG omolag 0 ETNOL0G KUKAOG EPYAGLAOV 1 TO GUVOLO TOL ETNGLOL IGOAOYIGHOV dev vrepPaivet Ta 10
EKOTOUUVPLO, EVPD.



3. Zmv kamyopia tov MME, wg mohd pukpr enyeipnon opiletal n emyeipnon n omoia anacyorel Aydtepovg amd
déKa epyafopEVOVS KOl TG OO0 O £THGL0G KUKAOG EPYAGLAOV 1] TO GOVOAO TOV ETNGLOL IGOAOYIGLOV dev vrepPaivel Ta
2 EKOTOUULVPLO, EVPM.

ApOpo 3

Tonot emyepioewv mov Aapupdvoviar vaoéyn Y. TOV LTOAOYIGUO TOV 0pldpod amACYOAOVUEVOV Kol TOV
AP HOTOOIKOVOUIK®DV TOGHV

1. "Ave&apmt emyeipnon" eivon kKGO emyeipnon mov dev yopaktnpiletanr g cvvepyaldpevn enyeipnon Kotd v
£VVOL0L TNG TTOPAYPAPOL 2 1] ®G GUVIESEUEVT ETLYELPNOT] KATA TNV Evvold TG TTapaypdpov 3.

2. "Zvovepyalldpeveg emyelpoelg” eival OAeg oL ETYEPNOELG TOV Oev YOpaKTNPILOVIOL G cLVIESEUEVEG KOTO TNV
£Vvolo TG Topaypaeov 3 Kot pHeta&h Tov omolmv VIapyeL N akOAovOn oxéon: o emyeipnon (avavrn emtyeipnon)
Katéyet, M 1010 M amd KowoL pe pio 1 TEPLIOCOTEPES CLUVIESEUEVES ETYELPNOELS KATO TNV Evvola TG Topaypdeov 3, To
25 % M TePLEGOTEPO TOL KEPAAAIOV 1} TOV SIKULOUATOV YOOV piog AAANG emyeipnong (kotdvn extyeipnon).

Qo1600, o enyeipnon pmopel vo yapakmplotel g aveEdptntn, Un &govod IMNANST cLvePYUlOUEVES EMLYELPNOELS,
AKOUN KoL GV TO Op1o TOV 25 % KOAUTTETAL 1) VITEPKAADTTETAL, EPOGOV TO TOGOGTO OLTO EAEYYETOL OO TIC AKOAOVOEG
Katnyopieg emevouTAV, Kot vtd TV Tpodmdhecn OTL ovTol dev Eival, LELOVOUEVA 1) OO KOOV, GUVIESEUEVOL KOTA TV
£Vvola TNG Topaypaeov 3 pe v owelo entyeipnon:

o) ONUOCIEG €TOUPElES GUUUETOYDV, ETOPEIEG EMYEPNUATIKOD KEPOAXIOL, PUOIKG TPOCHOTO, 1| OUAOES PUOIKMV
TPOCAOTMV TOV AGKOVV GUGTNHATIKA dpacTNPLOTNTEG O ENEVOVOELS EMLXELPNLATIKOD Kivduvoy ("'business angels™) kot

EMEVOVOVV 10100 KEPAAOLYL GE LT EICNYUEVES GTO YPNUATICTPLO EMYXELPNOEL, EPOCOV TO GUVOLO TNG EMEVOVONG GE LLIdL
O emyyetpnom dev vrepPaivet 1250000 gvpd-

B) Tovemo IO ) EPEVYNTIKA KEVTPO, 1) KEPSOGKOMIKOD GKOTOV"
v) Beopkoi enevouTEC, CUUTEPIAOUPBOVOUEVOV TV TOUEIDV TEPLPEPELOKNG OVATTUENS:

0) QVTOVOEG TOMIKES APYEG LE ETNOLO TPOVTOAOYIGHO HiKpOTEPO amd 10 exatoppvplo evpd Ko Arydtepo amd 5000
KOTOIKOVG,.

3. "Xuvdedepéveg entyelpnoelg” eivot ol EMLEIPNOELS TOL STNPOVV HETAED TOVG HaL Ao TIC aKOAOVDES GYECELG:
o) po eTelpnon KATEXEL TNV TAELOYN QL0 TOV SIKOOUATOV YPOL TOV LETOYOV 1} TOV ETAIP®V AAANG Emtyeipnong:

B) o emyeipnon éxet to dikaiopa va dtopiletl 1 va TaeL TV TAEOYN QIO TOV LEADY TOV SLOIKTTUKOV, SLOYEPLOTIKOD )
EMONTIKOV 0pYAvoL AAANG emyeipnong:

v) po emyeipnon €xel 1o KOOI VO 0OKNGEL KUPLOPYIKT EXppon o€ GAAN emyeipnon Pdoet odpPfoong mwov £xet
GUVAYEL [LE QVTIAV 1) SUVALEL PTPOAG TOL KOTOGTOTIKOD 0TS TNG TEAeVTAioG:

0) (o emyeipnon mov givar PETOY0G 1 £TAPOg AAANG emyeipnong eEAEyxeL LoV TG, PACEL GUUEOVING TOV £XEL GLVAYEL
He GAAOVG LETOYOVG 1) ETAIPOVG TNG €V AOY® ETLYEIpNONG, TNV TAEIOYNPIOL TOV SIKOIOUAT®V YPOL TV HETOXWOV 1| T®V
£T0ipOV VTG TG EmEipnoNg.

Texpaiperonr 6tL dev LILAPYEL KVPLOPYN ETPPOT|, EPOGOV Ol ETEVOVTEG TTOV AVUPEPOVTUL GTNV TOPAYPUPO 2 JEVTEPO
€040 dev vmewépyovial dpeco M Eupeco otn dwyeipon g egetaldpuevng emygipnong, pe v emedialn tov
SIKOLOUATOV TOL KOTEYOLV LLE TNV LOTNTE TOVG OC LETOXMV 1| ETALPOV.

Yuvdedepéveg Bewpovvtol ETioNg Ol EXYEPNGELS TOV SLOTNPOVV e ot TIG GYEGELG TOL AVUPEPOVINL GTO TPADTO
£00.910 HECH OGN TEPLGGOTEPMV GAADV ETLYELPNOEWDV 1 LLE TOVG EMEVOVTEG TTOL AVOLPEPOVTOL GTNV TOPAYPOPO 2.



Ol enyelpoelg mov dotnPovy o omtd TG v Ady®m OYECES HECH EVOS PUGIKOV TPOCMOTOV 1| OUASNS PUCIKMV
TPOCAOTMV TOL EVEPYOLV OTd KOOV Bempoldvtal emiong GUVIESEUEVEG EMLYEIPNOELS KOBOGOV 0GKOUY TO GUVOAO 1
TUNLO TOV SPOCTNPLOTHTMV TOVG OTNV 1010, 0ryopd 1) € OLLOPES AYOPEG.

Qg dpopn ayopd Bempeitor n ayopd £vOg TPOIOVTOG 1) VINPESTNG TOL PPIoKETAL AUEGMG AVAVTN 1 KOTAVTY TNG CYETIKNG
ayopdic.

4. Ext0g 0md TIg TEPUTTAOGELG TOL 0pilovToL 6TV TapAypapo 2 de0TEPO £GAPLO, Lo eTyeipnon dev pmopel va. BewpnOet
MME, gdv 10 25 % M TePIocOTEPO TOV KEPAANIOV TG 1) TOV SIKOLOUATOV YHPOV TNG EAEYXETOL, AUESO 1) EUUESA, OO
£va 1 TEPIOTOTEPOVG ONUOGIOVG OPYOVIGLLOVGS 1) SNULOGIOVS POPELS, LEHOVOUEVO 1] 0TTO KOLVOD.

5. M enyeipnon dvvaton vo vroPdiet MnAmoelg oyetikd pe v Wi té e og aveldptng, cvvepyalopuevns M
GUVOEdEUEVNC EMLXEIPNONG, KOOMS KOl GYETIKA LLE TO GTOLXEID TTOV APOPOVY TO. OPBUNTIKAE OPLaL TOL OVAPEPOVTAL GTO
apBpo 2. H dniwon avty propel vor vmoPAndel ocopn kot €av n daomopd kepoiaiov dev emitpénel vo, Kabopiotet
010G TO KATEYEL EPOCOV 1) EMyeipnom dnAwvel vrevBuva OTL pmopei eDAOYQ VoL LITOBEGEL OTL dEV OVIKEL, KATE TOCOGTO
25 % M meplocdTePo, G€ [ TYEipnon 1, 0O KOOV, G€ TEPICCOTEPES EMYEIPNOELS TTOV EIVOL GUVOESEUEVES HETAED
TOUG 1 HEC® QPUOIKMOV TPOCHT®V 1 OUASHS PUOIKOV TPooOT®Y. Ol MNAMGCELS OVTEG TPAYLOTOTOOOVTIAL UE TNV
emEOANEN TV EAEYYOV Kot eEapBdcemV Tov TPoPAETOVTOL 0o TG £BVIKEG 1) KOWVOTIKEG KAVOVIOTIKES pLOULICELS.

ApOpo 4

Ytoyeion Yo Tov VTOAOYIOUO TOV OplBo) ATOGYOAOVUEV®V KOl TMV YPTLOTOOIKOVOMK®OV TOCMV KOl TEPI0d0G
avopopdg

1. Ta otoyeio TOL XPNGYLOTOLOVVTOL VIO TOV VIOAOYIGHO TOV OPIOHOD OTAGYOLOVUEVAOV KOl TOV XPNHLOTOOIK OVOUIK®DV
TOCMV €lvol EKEIVOL TOV APOPOVV TNV TEAELTAIN KAEIGUEVN SLOYELPLOTIKY ¥P1on Kot vroroyilovion o€ ethow Baon.
Aoppavovtar vedyn Kotd TV NUepoUnvia KAEIGIHaToS TV Aoyaplacpudv. To Dyog Tov kikAov epyacidv vroroyileTot
X®pig T0 POpo mpooTEnevNg a&iog (PITA) kar ywpig GALOVG Eppecovg daGHOVG.

2. Otav, Kotd ™V nuepopnvio KAEIGILOTOG TV AOYoplocidVY Kot 6 €THola Bdon, o entyeipnon Ppioketot mhveo 1
KATO omd o OpLoL TOL GYETIKG pe ToV aplOpd amacyOAOVUEVOV 1] TOL PN LOTOOLKOVOULIKA OPLOL TOV OVOPEPOVTAL GTO
GpBpo 2, 1 KATAGTOON AT EYEL MG OMOTEAECHO TNV GXOKTON 1| TV OTMOAEWL TNG WO10TNTOG TG Hecaiog, KPS 1
TOAD KPNG EMYEIPNONG LOVOV EQV TO PALVOLEVO ETAVOANPOET emtl VO S1000Y KA OUKOVOLIKE £TN.

3. v mepinTmoT vEooUGTATMV ENLYEPNCE®DY, 0L AOYUPLUCLOL TMV OTOIWV OgV £X0VV KAEIGEL QKOUN, TO GTOLKELD TTOL
AQUBAEvOVTOL VITOYN TPEMEL VO TPOKVITOVV OO OEOMICTEG EKTIUNOELS TTOV TPOYLLUTOTOLOVVTOL KOTA TN Sl0PKELD. TOV
O1KOVOULIKOD £TOVG.

ApOBpo 5
O ap1Bpdg anacyolovEVOY

O 0p1Bp6G 0mao)OAMOVUEVOV ATOR®V avTIoTOYKEL GTOV aplBud etolwv povadwv epyaciog (EME), onhadn otov apBud
epyalopévmv TANPOVG ATOCYOANCONG TOL epydctnkay otnv eEetalopevn emyeipnon N Yo AOYOPlOoHd OVTNG €ML
0AOKANPO 10 VoYM €toc. Ta dtopa mov dev epydomray OAOKANPO TO £T0C, Ol £pYalOHEVOL LEPIKNG AmMAGYOANONG,
ave&dptnta and TN ddpKeLd, Kot ot epyalOpevol 6 ETOyIKN BAoTn avTiotoyovv ce kKAdopoto twv EME. Xtov apBud
Ao YoMV EVDV TTEPILOUPAvOovVTaL:

o) ot puebwroi-

B) Ta dropa mov epydlovton yio TV emtyeipnon, £xovv oxéon eEAPTNONG TPOG ATV Kot EE0po0vvVTaL HE oBmTOOS L
Béon to eBvikod dikato

v) Ol IOLOKTNTEG EMYEPULOTIEG

d) oL €r0ipol MOV AOKOVV TOKTIKY OpooTnPOTTO €vIOS TNG emyeipnong Kot Tpoomopiloviol OuKOVOUIKE
TAEOVEKTNLOTO, OO TNV EMXEpNON.



Ot pafntevdpevol 1 ot 6ovdaoTég Tov Ppiokovial 6 EXayYEMLATIKY EKTOidEVON 6T0 TANIGL0 cVpUPaong pabnteiog
EMOYYEALOTIKNG KOTAPTIONG deV cuvumoAoyilovtatl otov apBud aracyorovpevov. H didpken tov adeidv untpdtntog
1 TV YOVIKOV 00UV eV GuvLmoAoyileTat.

ApOBpo 6
KaBopiopog v otoyeiov mg entyeipnong

1. v mepintoon aveEapmmg emyeipnons, o Kabopopdg tv otoyeinv, cvurepthopfovopévor Tov aptbpod
OOGYOAOVUEVMV, TPOYLLOTOTOEITOL ATOKAEIGTIKA [LE BAOT TOVG AOYOPLUGILODS VTG TG EMLYEPNONG.

2. Xy mepintwon enyeipnong mov cuvepydletal 1 cuvdéeton pe AALEG EMEPNOELS, 0 KaBopilopds TV oToyEiwV,
GUUTEPIAOUPOVOLLEVOL TOV OPLOILOD OTTOGYOAOVUEVOV, YIVETOL LLE BACT] TOVG AOYOLPLOGLOVG KOL TO AOUTA GTOXEID TNG
EMYEIPNONG, N -€POGOV VTAPYOLV- TOVG EVOTOUUEVOLG AOYOPLOGHOVG TNG EMUXEIpNONG, 1 TOVG EVOTOMUEVOLG
A0Y0pLLGLOUG GTOVG 0Toiovg meplapPdveton kot 1 eEgTalopevn enyeipnon Pacet evomoinong.

Y10, otoyeion TOL AVAPEPOVTAL GTO TPAOTO €JGPLO TPOCTIOEVTOL TOL GTOWEID TV EMYEIPIOEMY TOV EVOEYOUEVMS
ovvepyalovton pe v efetaldpevn emyeipnon, ot omoieg Ppiokoviar okpPdg avavin M KoTOvIn g €V A0Y®
emyeipnong. Ta otoyeio cvykevTpdvovTaL KT OVOAOYiOL TPOG TO TOGOGTO GUUUETOXNS OTO KEPAAOLO 1 OTO
SampoTa YHeoL (To VYNAGTEPO amd To, 500 0VTE TOGOOTH). e TEPITTOOT SLUCTAVPMLULEVING GUUUETOXNG, AAUPaveTan
VIOYN TO LYNAITEPO TV TOGOGTAOV OVTMV.

Y10, oTOKEl OV AVOQPEPOVIOL GTO TPMTO KOl TO OgvTEPO €ddplo mpootifetan t0 100 % tv otoyeiov TV
EMYEPNCEMY TOL EVOEYOUEVOG cuvdEovTon Gueca N éupeca pe v egetalopevn emyelpnon Kot ta omoio Oev
mepapavovior 16N 6Tovg Aoyopacpois Bacet evomoinongc.

3. T v €pappoyn g mapaypdeov 2, o otoyein Tov entyelpnoewv mov cuvepydlovtar pe v e&etalopevn
EMYEIPNOT TPOKVTTOLY OO TOLG AOYALPLGHOVG KOl TO. AOITA OTOLElD, EvOmOmpéVE EPOCOV VITAPYOLY, GTO, OTOl0L
mpootifeton t0 100 % TV GTOYEIWV TOV ETYEPCEDOV TOV GLUVIEOVTOL UE TIG CLUVEPYOLOUEVES GVTEG ETXEPNGELS,
€KTOG €AV ToL oTOKElD TOLG TTEPAOULPAvVOVTOL 1O BhoEL Evomoinomg.

Mo v epappoyn g Tapaypdeov 2, To GTOWYELN TV ETLYEPNOEMV TOL GuVdEovTal e TV eEetalopevn emntyeipnon
TPOKVITOVY OO TOVG AOYOPLOGHOVG KOl TOL AOUTA GTOYXEID TOVG, EVOTOMUEVO, EPOGOV VITAPYOLV. LTa oTOVKElD QVTA
mpootifevtol Kot ovaAloyio To GTOWYELN TV ETYEIPOEDY TOV EVOEYOUEVAOS GUVEPYALOVTOL LE TIG GUVOESEUEVES VTES
EMYEPNOELS, oL omoieg Pplokoviar oaxpPdg avavin N KaThvin ovtdv, €4v dev meplappdvovior Mon o6Tovg
EVOTOMUEVOVG AOYOLPLOGLOVG GE OVOAOYIO, TOLAGYIGTOV 1G0JVVAUN HE TO TOGOGTO TTov opiletal oty mapdypopo 2
5e0TEPO £0GP10.

4. Otav o aplfudc amaoyoAoVIEVOY deS0UEVNG ETXEPNONG OEV TPOKVTTTEL OO TOVG EVOTOINUEVOLS AOYOPLUC LLOVG,
VIOAOYI(ETOL GUYKEVTPMOVOVTOG KOT' avohoYio, ToL oTOLKEln TOL OYETIKAL [E TIC EMYELPNOELS TOV GLVEPYALOVTOL LE TNV &V
AOY® emyeipno, KO TPOGOHETOVTOS TO GTOWXEID TO GYETIKA LE TIG EMLEPNOELS TOL GLVVOEovVTOL poli TG,

TITAOX 11
AIA®OPEX AIATAEEIX
ApOpo 7
2TOTIoTIKEG

H Emitponn) AapBdvel to amoapaitnta LETPO TPOKEWEVOL VO TOPOVGLALEL TIG GTATIGTIKEG TTOV KATAPTILEL COLPMVOL, [
TIG TOPUKATO TAEELG EMLYEPNOEDV:

o) 0 é0g 1 amaoyoAoVIEVO GTONO

B) 2 émg 9 amacyorovpEVa GTOpLOL



v) 10 é0¢ 49 anacyorodpeva dTopo
0) 50 ém¢ 249 amoaocyorobpeva GTOpO.
ApOpo 8

opamopmég

1. KéBe xowvotikn kavovioTikn poduion 1 kKabe kowotikd mpdypappa mov Ba tpomornoteiton 1| o katoptileton oto
non

péAov kat Ba avapépel toug 6povg "MME", "modd pikpn enyeipnon”, "wkpn enyeipnon" N "pecaio enyeipnon” 1
0OTOLOVONTOTE GALOV TTOPOLOLO OPO, TPETEL VOL TOAPOUTEUTEL GTOV OPLGULO TOV TEPLEXETOL GTNV TOPOVSH GVGTACT).

2. Katd t didpketo piog HeTootikng TepLodov, o TPEXOVTH KOWOTIK( TPOYPAULOTO TOL ¥PNGLLOTO00V TOV OPLoUO
MME g cbotacng 96/280/EK Ba e£akoAovdncovy va TopdyouV To. 0TOTEAECUOTA TOVG KOl TO EVEPYETHLOTO VIEP
TOV ENYEPNCEDV, Ol omoieg Bewpodivto wg MME katd v Kotdption tovg. Agv Biyovtotl ot VOUKES deGUEVGELG TOV
avéhofe n Emitponn| Bdoel avtdv tev mpoypoppdtoy.

Me mv enpdrasn Tov TPOTOV £30.)I0V, OTOITOTE TPOTOTOINGT), LEGH GTO TPOYPAULATE OVTA, TOV OPIGLOD TWV
MME pumopet va yiver pdvov av viobemBel 0 oplopdg Tov TEPEXETAL OTNV TOPOVLGH GVUGTOCT] CUUE®VO UE TNV
mopdypoo 1.

ApOBpo 9
Avabedpnon

Me Bdon tov amoroyopd mov Bo mpaypatorombel mpwv omd 11 31 Maprtiov 2006 oyetikd pe TNV EQAPUOY TOL
OPIGLLOD TOV TEPLEYETOL GTNV TOPOVGH GVGTAON KOl AUUPAVOUEVOV VITOWYT| EVOEYOUEVOV TPOTOTOWGEMY TOL Apbpov 1
™g éPdoung odnyiag 83/349/EOK mepi 100 0pto o0 TV GUVIESEUEVOV ETLXEIPNOEDY KOTA TNV £VVOLd TNG €V AOY®
odnylag, n Emrponn) mpocapolel 6to avaykaio HETPO TOV OPIGUO TOV TEPLEYETOL GTNV TAPOVGO. GVGTAUCT, KVPIWG OE
T OpLoL Y10, TOV KVKAO EPYOCLOV KOl TO GUVOAO TOV IGOAOYIGUOV, OGTE VO GLUVEKTIUNB0VV 1 LITdpyovoa meipa Kot ot
peTaPaAAOpEVEG OIKOVOUIKES cuvOnKeg otV Kowvdtnta.



